International Standards on

Quality Control (ISQC) 1

As apractising member, are you aware that the [ISQC is coming

into effect on 1 July 2006? As part of the profession’s commit-

QUALITY CONTROL MANUAL ment to improve the quality of work and to protect the reputa-

i Bt crcd AR o Sttt p ol ol faror tion of our members in the provision of assurance services, the

G ol Auciieng Prachcs Council of the Institute has deemed it fit to introduce the ISQC

at the same time as it comes into effect at the IFAC level. Our

members should have a head start since the standards were
already exposed to the public in the 3rd quarter of 2005.

The purpose of the ISQC is to establish basic principles
and essential procedures and to provide guidance regarding
a firm’s responsibilities for its own system of quality control
for audit and reviews of historical information and for other
assurance and related service engagement.

In designing the system of quality control, the standard
mandates policies and procedures addressing each of the
following elements to be in place:

eh

0 leadership responsibilities for quality within a practice;

9 a commitment to ethical requirements by all personnel
within a practice;

9 visible processes in the acceptance and continuation of
client relationship and specific engagement needs;

-
I I IO e effective human resources planning and deployment;

6 engagement performance that complies with the basic
requirements of the International Standards on Audit-
ing as well as the recommended practice guidance is-
sued by the Institute; and

MIA MEMBER PRICE RM I 00000 @ active monitoring process to ensure consistency of ap-

plications.

Malaysian Institute of Accountants

S—— L

ISQC will apply to all member firms regardless of size. The quality control policies and procedures are to be documented and
communicated to the firm’s partners and staff.

In order to assist the members of the Institute, MIA in collaboration with CCH is launching a manual that intends to guide our
members to full compliance with the requirements under the ISQC. Members can get a copy of this through MIA at RM100 per copy.
As stocks are limited, it will be on a first come first served basis.

ORDER FORM
| . . . . |
| I/'We would like to order copies of the International Standards on Quality Control (ISQC) | |
| . |
I Name (Mr/Mrs/Ms) : No. of copies : I
Total Payable : RM
| wmia Membership No. : L SRR |
| [ ] To be collected at MIA Office — KL |
| Designation : o ) |
Additional postage and handling charges:
: Company : D Poslaju service (RM12.00 per book) :
| Address : D Courier for Peninsular Malaysia (RM14.00 per book) |
| Postcode : [] Courier for East Malaysia (RM20.00 per book) |
I ) ) . *  Cheques in RM should be crossed and made payable to I
| Tel : Fax : E-mail : |
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MALAYSIAN INSTITUTE OF ACCOUNTANTS
Dewan Akauntan, 2 Jalan Tun Sambanthan 3, Brickfields, 50470 Kuala Lumpur, Malaysia
Tel: 603-2279 9200, Fax: 603-2279 9386, e-mail: promotion@mia.org.my, www.mia.org.my

For enquiries, please contact: Development & Promotions Department



