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editor’s note
UPHOLDING GOOD BEHAVIOUR

cover story
LEADING BY EXAMPLE Good corporate governance can

only be achieved with commitment from the people at the top.
The Chairman and Board of Directors have the vital responsibility
of putting in place a culture that enables companies to achieve
good corporate governance and nurture people of integrity.

DOING IT THE NOR-WAY Norway has thrived by going its
own way. When others splurged, it saved. When others sought to
limit the role of government, Norway strengthened its cradle-to-
grave welfare state — The New York Times, 14 May 2009.

tax
THIN CAPITALISATION - CAN IT BE IGNORED?

accounting

STEERING THE CAPITAL MARKET TOWARDS
FINANCIAL REPORTING EXCELLENCE High
quality and reliable audited financial statements are one of
the important elements in a capital market. It provides market
participants with information on the financial performance of
corporations which will be used in their investment decisions.

CLOUD COMPUTING - A BREAKTHROUGH
SYSTEM FOR PUBLIC PRACTICE rublic practice
accountants may have come across the terms ‘cloud computing”
and “Software-as-a-Service” (Saa$). Have you ever wondered
what they mean, and what impact these technologies are likely to
have on your practice and your clients?
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36 DOING THE RIGHT THING The sudden departure of one

of Australia’s top chief executives after inappropriate behaviour’
towards a 25-year-old female employee shines the spotlight on
the need for companies to have good corporate governance to
set the checks-and-balances”and boundaries of organisational
behaviour.

40 CFOs: CATALYSING BUSINESS?

44 SUSTAINABILITY: THE KEY TO SUCCESS? Chief
executives believe overwhelmingly that sustainability has become
critical to their success, and could be fully embedded into core
business within ten years

48 THE BATTLE FOR PARKWAY The ensuing and intriguing
battle for Singapore-listed upmarket healthcare provider,
Parkway Holdings Ltd, will remain an important case study for
years to come, for a myriad of reasons.

lifestyle

54 TRACKING THE MEGATRENDS Some 23 megatrends -
including the Asian Ascent and E-Migration - strengthened in the

great recession, and more than half of these trends drive markets
larger than USS500 billion, according to recent research by the
Boston Consulting Group.

RUB-A-DUB-DUB An ancient healing system from India,
once confined to the continent, has now spread beyond its
borders offering modern lifestyles an alternative route to well-
being.
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